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THIS 1S A PUBLIC A FORIN Y, THIS 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Inital public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited (*NSE", and together with BSE, the *Stock Exchanges") in compliance with Chapter I of the
Securities and Exchange Board of India (issue of Capital and Disclosure Requirements] Regulations, 2018, 25 amended {"SEBI ICDR Regulations”).
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OUR PROMOTERS: DINESH SINGHAL, ADESH SINGHAL, VIVEK SINGHAL, ABHISHEK SINGHAL, VIRAT SINGHAL ADITYA SINGHAL AND K SONS FAMILY TRUST

INTIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 22 EACH (“EQUITY SHARES"] OF KANOHAR ELECTRICALS LIWTED (“COMPANY" OR “ISSUER"] FOR CASHAT APRICE OF Y SHARE (INCLUDING A Y SHARE]) {“OFFER PRICE") T02[e]
MILLION (THE “OFFER"] |cDMPstmsuFAFRESH \SSUEBFUPTD[-TEHH\TV VALUE OF £2 IPTO £3,000 MILLION (“FRESH ISSUE”) AND AN OFFER msueosuvmn 95?91!EQUI'NSHARESUFFACEVAL OF $2EACH ("OFF! g TO (] MILLIONBY K
SONSFAMILY TRUST( Y L DER, THE ) B o
DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION
NAME OF THE SELLING SHAREHOLDER TYPE MAXIMUM NUMBER OF EQUITY SHARES OFFERED /AMOUNT (IN T) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE" (IN T)
K Sans Fariy Trust Promoter Selling Sharsholer Upto 11,857,815 Equity Shares of face value of 22 sach aggregating up to T[] millcn 1]
*As certfied by Pawan Shubiiam & Co., Chartered Accountants, with firm registralion number 011573C, pursuan! to their certificste dated Seplember 2, 2026

PRICE BAND: Y601 TO 7632 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE IS 300,50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 316.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 23 EQUITY SHARES OF FACE VALUE OF T2 EACH AND
IN MULTIPLES OF 23 EQUITY SHARES OF FACE VALUE OF 2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EARNINGS PER SHARE ("EPS") FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 34.48 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 36.26 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 27.99%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each atthe Floor Price and the Cap Price. are given below:
OFFER SIZE AND MARKET CAPITALIZATION

Fiscal ended [ At Floor Price of T601 per equity share | At Cap Price of T632 per equity share
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
of face value of T2 each [ in Million) of face value of 32 each (¥ in Million)
Fresh Issue [ 49,91,680 | 3,000.00 | 4746835 | 3,000.00
Offer for Sales 1,19,57.915 718671 11957615 7.557.40
Total Offer Size | 1,69,49,595 | 10,186.71 | 1,67,04,750 | 10,567.40
Post-Offer market capitalization of the Company 704,371,680 4773844 79186835 50,046.08
0 ANCHOR INVESTOR BIDDING DATE MONDAY, SEPTEMBER 7, 2026
i BID/ OFFER OPENS ON TUESDAY, SEPTEMBER 8, 2026

PERIOD

BID/ OFFER CLOSES ON THURSDAY, SEPTEMBER 1h, 2026

* T UPH mandate enitime snd date shallbe at5:00,p.m. onthe BicOfler Closing Do,

WE ARE ONE OF THE LEADING DOMESTIC PLAYERS IN TRANSFORMER MANUFACTURING IN TERMS OF REVENUE IN FISCAL 2026 (SOURCE: CARE REPORT). WE
OPERATE OUR BUSINESS IN TWO SEGMENTS, LE., () TRANSFORMER MANUFACTURING BUSINESS; AND (Il) EPC BUSINESS.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF THE STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+ QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ONANY OTHER
EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS ("BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY PURSUANT TO THEIR RESOLUTION DATED
SEPTEMBER 2, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS
FOR THE OFFER PRICE" SECTION ON PAGE 150 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA") OF PRIMARY AND SECONDARY
TRANSACTION(S), AS APPLICABLE, DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION BEGINNING ON PAGE 150 OF THE RHP AND PROVIDED BELOW IN THIS
ADVERTISEMENT.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 18 of the RHP

1. Segment concentration risk: -EPC 44117 6.75 296.09 6.57 1,152.45 41.65
Amongst our business segments comprising Transformer Manufacturing Business and solutions
EPC Business, we derive a significant portion of our revenue from the Transformer for :
Manufacturing Business. We manufacture five different types of transformers with substations 1
customized technical specifications to address the energy needs of industries as a part of -EPC 633.83 9.69 364.38 8.09 177.27 6.41
our Transformer Manufacturing Business. solutions
Set out below is our revenue from operations during the Fiscals 2026, 2025 and 2024, from for trans-
ourvarious business segments: mission
’ s lines
(in million, except percentages) % o
S. |Business Fiscal 2026 Fiscal 2025 Fiscal 2024 : op:g?z;ting
Ko [ segmpnt revenue” | 834 013 71 047 | 521 0.19
Revenue | %of | Revenue | ‘%of | Revenue | %of || g onefrom | 653839 | 10000 | 450642 | 10000 | 2,766.90 | 100.00
from revenue from revenue from revenue operations

operations| from |operations| from |operations| from ; ; =
Otheroperating revenue includes scrap sales.

operations operations operations i

! + Failure to successfully manufacture and market our products due fo regulatory or technological changes
1. |Trans- 5,455.05 8343 3,837.94 85.17 | 1,431.87 51.75 including creation of alternate technologies, or otherwise could adversely affect our business and financial

former performance and results of operation.

Mgnufac— 2. Dependence on high growth end-user sectors:

turm.g We are dependent on our customers from the power transmission, railways and renewable

| Business e - s : :

. energy sectors (‘High Growth Sectors”) for a significant portion of our operating revenue
2. EPC? 1,075.00 16.44 660.47 1466 | 132072 | 48.06 from our Transformer Manufacturing Business. Set out below are details of our operating

Business revenue generated from the High Growth Sectors for the Fiscals 2026, 2025 and 2024:

Contizd on next page.
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End-user industry/ Sector Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount (in T % of revenue Amount (in ¥ % of revenue Amount (in ¥ % of revenue
million) from operations million) from operations million) from operations
Power transmission 4,610.90 70.52 2,528.54 56.11 1,764.51 63.77
Railways 1,720.45 26.31 1,404.22 31.16 380.97 137F
Renewable energy Nil N.A. Nil N.A. 32544 11.76
Total 6,331.35 96.83 3932.76 87.27 2,470.92 89.30

Adverse changes in consumer demand or confidence, trade policies, tariffs or sanctions on input materials, governmental policies or environmental regulations, or commodity prices affecting
the power transmission, railways or renewable energy sectors could adversely impactour business and results of operations.

3. Risk in relation to under-utilization of our manufacturing capacities

The table below sets forth the annual installed capacity, actual production and capacity utilization of transformers across our Manufacturing Facilities during Fiscals 2026, 2025 and 2024:

Manufacturing Unit/ Products As oflFor the financial As ofFor the financial As of/For the financial
year ended March 31, 2026 year ended March 31, 2025 year ended March 31, 2024
Annual Actual Capacity Annual Actual Capacity Annual Actual Capacity
Installed production utilisation Installed production utilisation Installed production utilisation
capacity (MVA) (MVA) (%) capacity (MVA) (MVA) (%) capacity (MVA)|  (MVA) (%)
Rithani Unit
Transformer | 12000 [ 300 | 025 [ 120000 | 300 [ 025 [ 120000 [ 8000 | 666
Gangol Unit
Transformer 18,000.00 8,827.00 49.04 18,000.00 5712.00 3170 13,800.00 2,390.00 17.31
TOTAL 19,200.00 8,830.00 45.99 19,200.00 5,715.00 29.70 15,000.00 2,470.00 16.46

Adecline in demand for our offerings, disruption in operations, including due to interruptions in the supply of water, electricity or as a result of labour unrest, or are unable to procure sufficient
raw materials may resultin underutilization of our current manufacturing capacity and adversely affect our business and financial performance.

4. Dependence on top 10 customers

We have derived a significant portion of our revenues from, and are therefore dependenton,
certain key customers for a substantial portion of our business. Our top 10 customers
accounted for 93.16%, 93.88%, and 95.43% of our revenue from operations in Fiscals
2026, 2025 and 2024, respectively. Any loss or reduction in orders, inability to secure new
tenders, changes in customer requirements or delivery schedules of raw materials,
customer disputes or financial constraints, or increased customer concentration could
adversely affect our Transformer Manufacturing Business and EPC Business, cash flows,
financial condition and results of operations.

5. Ability to raise additional working capital

Our business requires significant working capital to fund inventory, trade receivables and
maintain margins fixed deposits for the bank guarantees, which may increase with the
expected growth in our Order Book. Any inability to obtain adequate financing on acceptable
terms or in a timely manner could adversely affect our liquidity, business, cash flows,
financial condition and results of operations.

6. Dependence ontransmission utilities, including state transmission companies

We are dependent on the transmission utilities, including state transmission companies, as
our primary customer for supply of our transformers to them. Revenue from supply of
transformers to state transmission companies was ¥2,514.00 million (38.45% of revenue)
in Fiscal 2026, compared to 32,315.10 million (51.38% of revenue) in Fiscal 2025 and
32,100.96 million (75.93% of revenue) in Fiscal 2024. The decline in their percentage
contribution to our revenue from operations was due to significantly higher growth in
revenue and orders from other customer segments. As of Fiscal 2026, state transmission
companies accounted for T7,818.90 million, or 43.00% of our Transformer Manufacturing
Business Order Book, compared to 73.85% and 69.84% in Fiscals 2025 and 2024,
respectively. Any material failure or inability, financial or otherwise, on their part to fulfil their
obligations under the terms and conditions of the contracts/tenders would have a material
adverse effecton the business and operations of cur Company.

7. Dependence on government-controlled entities for projects awarded through
tenders

We secure a significant portion of our business through competitive bidding processes and
prescribed technical and financial qualification criteria. Our bid-to-win ratio was 20.00% in
Fiscal 2026, compared to 21.05% and 21.21% in Fiscals 2025 and 2024, respectively.
Revenue from tenders awarded by government entities accounted for 85.37% of our
revenue from operations in Fiscal 2026, compared to 64.09% and 90.10% in Fiscals 2025
and 2024, respectively. Our inability to meet bid or pre-qualification requirements, reduced
tender opportunities, cancellation or delayed of awarded tenders or adverse changes in
government policies, priorities or budgetary allocations towards the power sector could
adversely affect our Order Book, business, financial condition and results of operations

8. Riskofdisqualification, suspension, or blacklisting by government authorities

Government entities contributed 85.37% of our revenue from operations in Fiscal 2026,
making us significantly dependent on government projects. Non-compliance with tender,
contractual requirements, allegation of non-performance, deficiency of services or
misconduct could result in disqualification, suspension or blacklisting, restricting our ability
to participate in government tenders. In February 2026, BSPTCL debarred our Company (in
JV with Aquarian Enterprises) for three years, which was conditionally withdrawn in May
2026 subject to completion of the balance punch point work by June 30, 2026, failing which
the debarment may be reinstated without prejudice and prior notice. The balance punch
point work was completed by June 30, 2026. Any reinstatement of such debarment or
similar action in the future could adversely affect our business, reputation, financial
condition and results of operations.

9. Concentration of all our Manufacturing Facilities in Meerut, Uttar Pradesh;

(inT million, except percentages)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue % of Revenue % of Revenue % of
from revenue from revenue from revenue
operations| from |operations| from |operations| from
operations operations operations

Rithani 8.02 0.12 15.26 0.34 99.57 3.60

Manufactu-

ting Facility

Gangol 5,447.03 83.31 382268 84.83 1,332.40 48.15

Manufact-

uring Facility

Total 5,455.05 83.43 3,837.94 85.17 1,431.97 51.75

Our manufacturing operations at our Manufacturing Facilities may be disrupted by factors
beyond our control, including natural disasters, fire, power outages, equipment
breakdowns, labour disruptions, shortages of utilities/personnel and regulatory changes.
Any prolonged disruption, damage or shutdown of our Manufacturing Facilities could
adversely affect our business, financial condition and results of operations.

10. Untraceable 34 public Shareholders of our Company

As on the date of the Red Herring Prospectus, our Company has 34 public Shareholders
who hold collectively 208,000 Equity Shares and are currently not traceable and/or
unresponsive. These shares includes 156,000 Equity Shares allotted pursuant to a bonus
issue undertaken on September 19, 2025, which have been credited to a demat suspense
account in accordance with applicable requirements. The Equity Shares credited to the
demat suspense account shall be subject to lock-in for a period of six months from the date
of Allotment, as required under the SEBI ICDR Regulations. Any such Shareholders
becoming responsive may require the Company to undertake necessary corporate actions
in accordance with applicable laws, which could result in additional administrative and
compliance requirements.

11. Geographical Concentration risk
We derive a significant portion of our revenue from operations from the states of Rajasthan,
Punjab, Gujarat, Bihar, Madhya Pradesh, Uttar Pradesh, Kamataka, Maharashtra,
Jharkhand and Assam. Set out below is the revenue from operations derived from such
states in India and overseas in Fiscals 2026, 2025 and 2024:
State Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of Revenue % of Revenue % of
from revenue from revenue from revenue
Operations| from Operations | from |Operations| from
operations operations operations
Rajasthan 1,310.96 20.05 1,376.19 30.54 832.16 30.08
Punjab 1,085.97 16.61 314.41 6.98 707.53 2557
Gujarat 995,52 15.23 669.69 14.86 - 0.00
Bihar 609.73 9.33 60.00 1.33 77 259
Madhya 593.09 9.07 254.35 5.65 268.29 9.70
Pradesh
Uttar 491.87 7.52 42.37 0.94 199.91 723
Pradesh
Karnataka 369.85 5.66 209.24 4.64 0.43 0.02

Maharashtra|  371.77 5.69 457.55 10.15 99.70 3.60

Jharkhand 332.06 5.08 509.41 11.30 280.54 10.14

Our Manufacturing Facilities are located in Meerut, Uttar Pradesh, India, where we | | Assam 144.64 221 496.77 11.02 22570 8.16
manufacture five different types of transformers, for our Transformer Manufacturing | | others* 22996 350 116.14 259 80.93 291
Blisnoss: , Total 653542 | 9995 | 450612 | 10000 | 276690 | 100.00
Set forth below is a table depicting the revenue generated from the operations under the | | revenue
Transformer Manufacturing Business and the percentage of the total revenue from | | from
operations of the Manufacturing Facilities for Fiscals 2026, 2025 and 2024: operations
Contined o next page...
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*Other states include Himachal Pradesh, Haryana, Odisha, Delhi, West Bengal, Sikkim and Uttarakhand.
" Excludes revenue from operations derived from overseas sales in Taiwan in Fiscal 2026.

16. The weighted average cost of acquisition at which the Equity Shares were acquired
by our Promoters (including the Promoter Selling Shareholder)

Any decrease In revenues from such states in which we operate, including due to economic | | Name of Promoters (including Promoter | Number of Equity WACA per Equity
slowdown, increased competition or supply, or reduction in demand, in markets in whichwe | | Selling Shareholder) Shares held Share (in 3)
operate, may have an adverse effect on our business, cash flows, results of operationand | [ pinesh Singhal Nil NA.
financial condition. Adesh Singhal Nil NA

12, Dependence on top 10 Suppliers Vivek Singhal Ni NA.
We depend on third-party suppliers for key raw materials, including insulated copper | |~ Aphishek Singhal Nil NA.
conductor, cold-rolled grain-oriented steel and transformer oil. Our top 10 suppliers Virat Singhal Ni NA
accounted for 71.49% of our cost of goods sold in Fiscal 2026, compared to 70.65% and - g = e
63.03% in Fiscals 2025 and 2024, respectively. We generally procure raw materials through | | Aditya Singhal Nil NA.
purchase orders without long-term supply agreements and have a limited number of | | K Sons Family Trust® 72,203,991 Nil

suppliers for certain key raw materials. Any disruption in supply, inability of suppliers to meet
our requirements or diversion of supplies to competitors could adversely affect our
business, financial condition and results of operations.

13. Comparison of Key Financial Metrics with Listed industry peer: The details of Revenue

As certified by Pawan Shubham & Co., Chartered Accountants, with firm registration number 011573C, pursuant
totheir certificate dated September 2, 2026.

@Alsc a Promoter Selling Shareholder
17. Weighted average cost of acquisition of all Equity Shares transacted in the three

from operations, Price/Eamings, Earnings per share, Return on NetWorth, Net Asset Value years, 18 months and one year preceding the date of the Red Herring Prospectus
Per Equity Share for our Company and Listed industry peer are as follows?: Period Weighted Cap Price is '’ Range of
Name of the P/Eratio | EPS EPS | RoNW | ROCE | NAVR a"e'a_g?t,m' of ""‘P&;‘ t“': acquisition
tC Basi Diluted o, o i acquisition per weighte price per
torpny (gric:r ( f;; B l(;)e )| ) 06} pesl;l:?;“y Equity Share | average cost | Equity Share
in¥ of acquisition | of face value ¥ 2
Kanohar Electricals 36.26" 1743 17.43 34.80 70.13 50.09 % ? ;
Limited each: lowest
il e‘ - P price -highest
Hitachi Energy India | 159.65 | 22163 | 22163 | 19.08 | 266.88 | 1,161.56 price (in 3)
Limited Last one year preceding the date Nil NA Nil
Bharat Heavy 91.30 4.60 4.60 6.13 8.42 74.99 of the Red Herring Prospectus
Eleclricals Limited Last 16 months preceding the date Nil NA Nl
Schneider Electric 156.12 8.89 8.89 2898 | 4256 30.67 of the Red Herring Prospectus
Infrastructure Limited Last three years preceding the date! Nil NA Nl
CG Power and 14.77 7.72 [dyi| 15.82 28,74 48.11 of the Red Herring Prospectus
Industrial Solutions As certified by Pawan Shubham & Co., Chartered Accountants, with firm registration number 011573C, pursuant
Limited fotheir certificate dated September 2, 2026.
Transformers & 3219 907 9.07 1764 | 21.79 51.39 18. The two BRLMs associated with the Offer have handled 71 public issues in the current
Rectifiers (India) financial year and preceding two financial years, out of which 23 issues closed below the
Limited offer price on the listing date.
GE Vemova T8D 89.37 | 48.16 | 48.16 | 4585 | 132.95 | 4287 Name of BRLM Total Public | Issues Closed below
India Limited Issues the Offer Price on
AAs certified by Pawan Shubham & Co., Chartered A with firm registration number 011573C, o Listing Date
pursuanttotheir certificate dated September 2, 2026. Nuvama Wealth Management Limited* 19 8
*Determined on Cap Price |IFL Capital Services Limited 44 12
Forfurther details and relevant footnotes, please refer to pages 153to 155 of the RHP. (formerfy known as IIFL Securities Limited)*
14. Weighted Average Return on Net Worth for Fiscal 2026, 2025 and 2024 is 27.99% Commen Issues of BRLMs 8 3
15. Price/Earning (“P/E") ratio based on basic and diluted EPS for Fiscal 2026 for the Total 71 23

Company at the upper end of the price band is 36.26 and at the lower end of the price | “ssye handled where thers is no common BRLM
bandis 34.48. Source: www.nseindia.com and www.bseindia.com

Addii Information for Investors

1. Our Company has notundertaken the Pre-IPO Placement.
2. ThePromote

or ar Group h Lundertakenany fsh

Ip10 1% or more of the paid-up equity

510 Sharehold
the date of this pre-Offerand Price Band advertisement and as at the date of Allotment s setout below:

the Company L {Pill date.

3. The aggregate pre-Offer sharehalding of our Promoters, our Promater Group and th (apartfr d members of the Promoter Group) as a percentage of the pre-Offer and post-Offer paid-up Equity Share capital of our Company as on

Sr. Name of the Shareholder Pre-Offer shareholding as on the date of Post-Offer shareholding as on the date of Allotment”
No. this pre-offer and Price Band advertisement
Number of Equity Shares [ Percentage of paid up At the lower end of the Price Band (¥601)" At the upper end of the Price Band (2632)"
of face value 32 each Equity Share capital (%) Number of Equity Shares [ Pen:antaIQE paid up Number of Equity- Shares T Percantage paid up
of face value T2 each Equity Share capital (%) of face value 22 each Equity Share capital (%)
Promoters

1 Dinesh Singhal Nil NA Nil NA Nil NA

2. | Adesh Singhal il NA, Ml NA Nil N.A

3. | Vivek Singhal Nil NA il NA il N.A,

4. | Abhishek Singhal il NA. il NA, Nil N.A,

5. | Virat Singhal il NA il NA, Nil NA,

6. | Aditya Singhal Nil NA, Nil NA, Nil NA,

7. | K Sons Family Trust§ 7,22,03,991 97.00% 6,02,46,076 75.85% 6,02,46,076 76.08%
Total (A) 7,22,03,991 97.00% 6,02,46,076 75.85% 6,02,46,076 76.08%
Promoter Group fother than the Promoters)

1 Kanghar Intemational Private Limited 20,28,000 272% 20,28,000 255% 20,28,000 2.56%
Total (B) 20,28,000 272% 20,28,000 2.55% 20,28,000 2.56%
Additional top 10 Shareholders

1 AK Johari 20,000 0.03% 20,000 0.03% 20,000 0.03%

2 | Amit Nanalal Parikh 14,000 0.02% 14,000 0.02% 14,000 0.02%

3 | Mariamma Jacob 10,000 0.01% 10,000 0.01% 10,000 0.01%

4 | Renu Gehaney 10,000 0.01% 10,000 0.01% 10,000 0.01%

5 | Ghansham Gehaney 10,000 0.01% 10,000 0.01% 10,000 0.01%

6 | S Annapoorani 10,000 0.01% 1,00,908 0.13% 1,00,908 0.13%

7 | Pramia Giria 8,000 0.01% LDD,QIGB 0.13% 1‘00,9-08 0.13%

8 | Manju Kaushik 8,000 0.01% 8,000 0.01% 6,000 0.01%

9 | Darshak Abhay Dadbhawala 8,000 0.01% 8,000 0.01% 8,000 0.01%

10 | Mobin Ahmad Pandit 6,000 0.01% 6,000 0.01% 6,000 0.01%
Total @ 1,04,000 0.14% 237816 0.36% 287,816 0.36%
Other Public Shareholders # - - c & = =
Total (D) 1,04,009 0.14% 1,04,009 0.13% 1,04,009 0.13%
Total (A+B+C+D) 7,44,40,000 100.00% 6,26,65,901 78.89% 6,26,65,901 79.14%

" Assuming full subscription in the Offer. The post-Offer shareholding details as at Alloiment will be based on the actual subscription and the Offer Price and updated in the Prospecius, and subject to finalizafion of the Basis of Allotment. Furiher, assuming that there is no
trapsfer of shares by the Shareholders between the date of this pre-Offer and Price Band advertisement and Allotrent, aind if any such transfers accur prior to the date of the Prospectus, it will be updated in the shareholding pattem in the Prospectus.

* Also, the Promoter Selling Shareholder.

208,000 Equity Shares held by 34 public shareholders, including our top 10 Shareholders, have been credited to demat suspense account “Kanohar Electricals Limited - Uncigimed Security Suspense Escrow Account’, instead of their respective demat accounts, owing to our

inability to establish centact with such . For details, see ‘Risk Factors — As on date of this pre-Offer and Price Band advertisement, 34 public Shareho/ders of aur Compaiy wha collectively hold 208,000 Equity Shares are currently unfraceable. Further, 156,000

Equity Shares issued to such Shareholders pursuant to a bonus issue on September 19, 2025, along with the Equity Shares previously heid by them in our Company, have not been credited to their demat accounts as we have been unable to establish contact with them, and have

been credited io a demat suspense account.”

Continued ot next page..
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BASIS FOR OFFER PRICE

The “Basis for the Offer Price” section on page 150 of the RHP will be updated with the above Price Band. Plaasa refer to the
website ofthe BRLMs: www.nuvama.cam, www.iificapital com farthe "Basis for the Offer Price"updated forthe above Price Band.

(You may scan the QR code for accessing the website of Nuvama Wealth Management Limited)

Notes:

1. WAV par Equily Share repraseits net worth as at e end of e Fiscal as restated), y !
the spitt and bones of Equity Skares, a5 appicable.

2. AV par Equily Share at Flgor Price i ealculides a5 uqma net-worth, cansidenng fresh issus of Equily Shares af Fioar Price, gvide by adfusted number of Equity
Shares, ajusled afier Ficor Pric

& WAV per Equily Share at Cap Price is caiculaled as amuma nat-worth, considering fresh issue of Equity Shares at Cap Price, divided by adjusted number of Equity Shares.

.

ber of Equily Shares ihe yoar, agjusted or

‘The Price Band has bieen, and ihe Offer Fme mll e delemine by cur Comgany, inconsuaon i the Ennk Running Lesd MangErS on fhe basis of assessment of market
The

acfusted prog Prcs

?Eeamsnﬂ me 15300.50 i ﬂs‘ thefscevl i see ‘i Fucors”, VIl Camparison of key accounting raios wih lsted ndustry peers
" "Rest K is of Fir and Results alopw-mms"beww 0npages | The peer groun of owr Company has & i par
13,244, 3150 380of the RHP. respectiely
Qualitaive Factors Facovalus | Closing | PlEratio | PBratio | EPS | EPS | RoNW(%) | EV | NAV[per
Some of the gualiat i form ihve basis for Offer Price are; porequity | priceason | (atoffer | (atoffer  (Basic){?) | (Diluted){T) ngﬂi!! equity
* C i share (%) | August1d,  price) price} EBITOA' ‘share}
L o i 2026 per
‘ ki et R | .
. 2 2 | NA BF | e 174 1743 50 5008
b e Listed peers . |
+ backrecorfofprofibilly, S Hitach Energy Indio Limited | 8147710 | 2 3536000 | 15055 3044 | 1163 | 20183 B08_ | 10834 | 116156 |
Fordetil ses s’ Eeinringonpage sarexign| 2 4000 | 9130 560 450 460 613 4158 %9
Quantitative Factors Lot |
& Erioui For delaiis.see “Rustatad Finandtal ormatian™| | Shneiter Elsctic %630 | 2 137900 | 15502 449% 459 839 298 86:25 067
Beginning on page 315 of the RHP. Infrastruciure Limited
i the Offer GG Power and Industrisl 124.178.50 2 886,00 Har 1842 m ™ 1582 7592 4811
hare (*EPS”) facaval Shares I8 72): ?dwrm L’""‘?dm e %0600 | 1 2200 | %219 586 apr aor 784 ars | s
SR PR [ i Epstint | Weight | e | & : !
37 7: g:; ; GE Yoo THD e 6206310 | 2 430400 | 897 10040 | 4816 4816 4585 | 15696 | 4287
‘22-3:: 239 1 :wmm by Panan St  Co. C 011573, pursuantto thér certic Séptember 2, 2026,
= o o Price and i
t5, Wi ber 011573C, pursuantio September 2, 2026 e At
Miofes:
3 " o - q 3 Figures for listed peers have been provided by our Company. 1CA have vesified the nurnbers fom an published financials of the respsciive campany for FY 2025-26 and
1, Alive figuies are based o1 the Restated Financial informaton for the ye.v;%ﬁ;;;:n 31, 2026, Morch 31,2025, ard March 31,2024, EPS for pevious yeérs has boe ot ey (15 £ ) 73 (B FONW A T i
The: E G comriP
2 Basiand dided EPS, B EPS 1 ot a Restled o los) o h ot alfutte ey ur Gompany dhided by lofel weighi 5. iF b Yo i dan ; sl e
! v i oy 8 ; 2 1
umberdl aq.n(ys:arrsmﬂandmgaﬂwnnﬂnfmev&srﬂM&d Skl e i Compary |+ o E s Flin el
2 23-Eamir 4. PiBatiohas August 13, 31, 2026 forfisted poers. Book val per shares calouiatedt by
3 Welghsh: poars 19| 31, quily share:
4 Vieghisdi weigh's i 5 Netwarth means i i and deit
I, PriceiEarnings ("PIE") ratio in relation to Price Band of 7601 to 632 par Equity Share: ] gihe s ’”E pimeed
 Particulars I "E"“"MWW o, of times; 'E‘“‘"W”’"l’“—“w] 1| fornet wonh of the Company have been denved from a per the Restated Financial Information, Figures: for gt ear fsks bt T
Basat on basic EPS as per the Restaied Fnancislinformation for Fiscal 2026 | ishad ; 0
Based an duted EPS as per he Restated FinancalInformaton for Fiscal 2026 uaa 352@ ls o i
Notes. Net Asset Valie per equiy fancial year, a5 restaled, dvidsd by
" PAE rallo ot Floor Prize has b uafed as Floor Price dhided by basic EPS and S as par Restated Fin o fo the financiat year endad March adustedorspitbons, asappicable:
31, 2025, respectively, EBITDA, whara (1) EV = i . Marke!
" IE (alo al Cap Price has b p Price diitod by basic EPS i per Restaled Financia Informalion fo the financial year énded iarch 31, 2026, Totaldobt
2026, respectivaly, faci g e e Lt B st P St ek oy e 58 avaiatie on NSE (ot for the
11, Industry peer group PIE ratio finaniatyear and DA
PJE Rafio. | frant C e of d. f W nvantories: Figures for Operating
0.5 EBIT i 7, 2026,
210 . loor Price and Cap Price
107.05 {a) The price per share of o camww (as adjusted for corporate-actions, including spit, bonus issuances) hased on primary! new issuance of shares (excluding
S B - i i i
4G L Uit i openle dae Wi 4024 share capital of our Enmpany {calculatad based on the puMnr Sapiia) boforamixh iransactions) In 3. smwg transaction or multiple transactions. combined
1. nelustry FIE o . for anded arch i
31,2026, Ha 3 :
2. PIE fiqures for the peer are cory 13, company. NSE, (ol W 7 h i 2026,
ﬂaﬂcEPSfafmanmafvearendadeM' 2026, (b} The price per share of our Company bonu y sale of . Share
3 Average Promoter Graup of led with right to
PEfor CA Tha ICAN pany or any other righ g pectus, where either
ended March 37, YE et sale ¢ equal of n?rww| pi
V. Enterprise Value (EV)/ 501 to 7632 per Equity Share e ‘Secandary Transactions”).
Parficulars EViOpera afing EB{TD e hig § o ni 2026,
= N - ofth Band (nu of the P f of times) a g
Based on operating EBITOA for Fi 2668 ik { ikl n 3
Mofss; ¥ B ole! ” p-
(1) EValFigor Baad L Leiraidhen kel
March o Price. Diate of aliotment | Name of Name of Mature of
) Pri am sfer transferor” transferee consideration
(@) Evacap
March 21, .
{3) Total dedt inclides fong lerm and shar-ermt borrowings. Figures for fotal debt and [ faken from the "WW 06, 2025 | Brijesh Singha! | Vishaw Anand NA
st yeur s 31, 2078 Dcarmber 06, 2025 | Vivek Singhal | Rashr Kedia HA
4 0 g by || December 06, 2025 | Abhishek Singhal | Krshna Dol Kedia NA
m(o'wuas ol (“C0GS, C Figures for Operating EBITDA | Decemosr9, 2025 | Dinesh Singhal | Vibhor Gosl (A,
December 9, 2025 | Wivex Singhal NA
¥ {dusiry peor gretp EVI Dpseating EBITOA Raflo_ e |  Singh NA
Particulars 1 Docamber 8, 2025 Otnalar Goel NA
Detambér 10, 2025 | | Sans Farmily Trusl NA
I 5 Decemoer 10, 2025 K Sons Famiy Trust NA
il . | R moer 10, 2025 | | | [N
A crtifad by Pawan Shbharm & Co., ¢ A it fim (415730, pursuant to teir certiicate dated Septamber 2. 2026 e T2 o Sl WA
’,‘“’;; i commycoronss " Decamber 12, 2025 Aasmsmny K Sons Fam\IyTlusi NA
e s een erating. o i “Docaiber 12, 2025 | Bryesh Singhal | K Sons Famlly Trusl NA
2 EVis cafrulsted a3 sum of mariet capiaiisation and folal deb fe oted on closing price o August 13, 2026 [)gr:rrmw 2025 vrs\ 'E: Ks(mm:f :51 HA
matiied by closing rrvber of shares a5 on March 31, 2076, Tl deot inicssfong (Emvmdmmmemnnrmwmgs Fiurs o ol e csh o cah equvierts ¢ ng 1 | |
have beer faken fo ! ropats 25 avaiab . Pt b b Decarroer 12, 2025 | Adiya Singhal | Anushree T M,
2 mmfﬂt?mmmumxwm;mrmmny g || December 12, 2025 | Adesh Sing! N WA, |
ads sold (*COGS). COGS s puchase of fais, Figures for Operaling 2 1o 02
Eeiron iatio on fho NSE { the firancial yar snded Maich 31, 2026, i s
4. Cairulations for this ralia has been provided by our Company. The the published financials of the regpe wany for the Financisl | | Detalls of the transactions Floar Price €] | Cap Price )
Yoar 2625-26 and calulsted ihe maihematical accurscy for s rafo Mg.. nriqﬂwhm
VI Return on Net Worth (‘RoNIW") Wesgnied average ool of acqUistion of i
As denvéd from the Restated Financial informaian of our Company: K = i ol
Period onded RoNW (%) Weighi - 5
3450 3 I g
z ring P
isca B T 1 N I WA WA
Weighied average for Ine above periods} 78 Wi A HA
avan Shubtiam & C, Accountants, with . pursiant to their cerbiicate dal 2,206 I573C irceri bir 2 2020, .
Holes p
i Nemmnwmmagqmgara vameofmapavdupsnammpuralnhw wwanyemaﬂmemsamwmafpmm» and sacunties premiuim dabit ar creclt pany 2028,
fit and loss account, writer of, a5 per fhe restaled mﬂ;ﬁ We are ong-of the feading p fransfon Fiscal 2026 W caler 10 figh growth indusiries such as powes ransmission,
2 year end, i

shest, butdk
‘per Restatad Financil Infommation of our Conpany
2 Retum on et Werth 5} = Nt prot aftor tax, a3 rostatedt Not worth as restated as of year end.
s Weighted average = Aggrogate o e by of weights ie.  Waigh] for esch Fiscal / Total of weigihts
i by giving the latest year maxmum i reducing thé weighs for each of ihe aariier years.
w Net Assst Value ("NAV-} per Equity Shore {face value of ¢ 2 each}
| Periodended sg\_»p-sq-mumm

. nte-tack

‘Afer omgietion of he Ofter
- At the e Price [T
-4 the Cap Price 837
- At the Offer Prica fof
* As certified by Pawan Shubharm & Co., Chartersd wiin G173, pursiiant o thelr Seploimber 2. 2026,

2025, poier vansmission
ndustry(Sourcs: GARE Report)

inciuding POWERGRID, from India's
axpanding power nfrastuciure
Weachieved arevenus GAGR of 53.72% and EBITDACAGH of 140.96% betwezn Fiscal 2024 an Fisoal 2026

Led by our Promoter, Chainman and Wanaging Director, M, Dinesh Singhal, who fas over 40 years of experience in he transfomer manufacturing indusiry, we confinus fo
‘posil saclors.

e

ffor (e

Badders should nem. |hs above-mentioned Nnrmamn aleng with 1he sections Libed “Risk Factors”. “Our Business”, “Financial Information” and "Management's
Discussion and Analysis of Financial Condit 18, 244, 315 and 380, respectively, to have 2 more informed view, The
trading price ofthe Equnlrsnamsuﬁammuenﬁzmh b “Risk Factor e 18and you maylose al or
‘part of yourinvestments.

per

‘Submission of Bids {other than Bids fram Anchor Investors);

BidiOffer Period (except the Bi r Closing Date VE INDICATIVE DATE ‘
Submission and revision In Bids. Only betwaen 10.00 .m. and 5 un pm. ST ANCHOR INVESTOR BID/ OFFER PERIOD GPENS AND CLOSES ON MONDAY, SEPTEMBER 7, 2026
B - Bid/Offer Glosing Date | BID! OFFER OPENS ON TUESDAY, SEPTEMBER 8, 20.
| Submission of slsctronic applications {online ASBA fraugh 3-in-1 acoours) for RiBs Only between 10,00 2m. and up 10 5.00 pm. IST BIDI OFFER GLOSES ON* THURSDAY, SEFTEMBER 10, 2026

Submission of electronic application (bank ASBA through online channels fike infemet
banking, mabile banking and syndicate ASBA applications through UPI as a payment
mechanism where. Bid Amount is up fo £0.50 million)

m\ybetweemoDOam anduplchOpnz 15T

Subimission of electronc applications (syndicate nor-retall, nar-ndwidual appiicatons Only between 10 00 a,m. and up to 3.00 pm, IST
of QIBs and Nils}

: Submission of Physical Applications {Bank ASBA)} Only between 10.00 3.m. and up ta 1,00 p.m. IST
Submission of physical applications (syndicate non-retal, dividual applications where | Onl 10.008.m. and up lo 1200 pm. 1ST

Bid Amount is more than T0.50 million)

*UPI mandate end time and date shullbea:SﬂOp m. mmwoﬂwcvosngate

An indicative timetable in respect of the Offer is set out below:

Event |
Finalisation of Basis of Allotment with the Designated Stock Exchange

Intatn of refunds {ITany. for Anchor [nvestors) f unblacking of unds from ASBA Account’ |
Creditof the Equity Shares lo depository accounls of Allottees | On or about Tuesday, Seplember 15 2026
Cammencement of trading of the Equity Shares on e Stock Exchanges On or about Wednesday, September 16, 2026

On or abou Friday, September 1, 2026
On or abot Tuesday, Seplember 15, 2026

ummmmn{mmm of Bids

“In 05 of any deiay in unblocking of amaunts i the ASBA Accouints finciuding amounts blooked through the UP| Mechanism) excseding twa

Only between 10.00 a.m_and up 10 4.00 pm. IST
on Bid/ Offer Closing Date
Only between 10.00 a.m. and up to 5,00 p.m. IST
on Bid Offer Closing Date

mem‘sm of Bids by QIBs and Nun Insmuhunal Bidders calegories’
Upward or downward revision of Bids or cancellzlion of Bids by RIBs

*UPI mandate end time shall be 5:00 p.m. on the Bid! Offer Closing Date.
“QiBs and Ne theirbids

(i) 400p.m. IS8T incase of Bids by QiBs andNiBs, and

i) until 5.00 p.m. 1T, p

On Bid/Offer Closing Date, ion of f tock
Bidsreceived and as reported by the BRLMs tothe Steck Exchanges.

ricase of Gids by Rl

may

Iy or uploading Bids received RIBs after taking info account the total number of

IWorking D: idfOffer Cie Date for cancelied / withdrawn / the shallbe
of 100 por day or 15% perannum of e B Amourt, whichever i igher fom which the: wuw alt

o medare o which ih I the
samaASBA Form ffor ! alaunfmmezmommay or 15% per

srmum ul the fc(af cumulative blocked amount exnepi the angmal epphcar.ron amuun! whichever is higher from the date on which such multiple
the B}dﬁmouﬂ( the Bidder

ymﬁmﬂ rais ofT 15%pe

biocked till the date of actual unninc* fw) any delay in unblocking Dlﬂon-aJIDlleﬂfparﬂnﬂyi(Mﬁd Bids, gxcesding two Warking Days from the
BidOffer Closing Date, the Bidder shall be compensated at a uniform rafe of 100 per day or 15% per annum of the Bid Amount, whichever is
highe for the entire duration of defay exceeding two Working Days from the BidOfier Closing Date uy the SCSE responsible for causing such
delay in urbiocking. The BRLMs shall, in their

unhlocking: The Bidder shall be f EB/ ICOR WMaster Circular, which for th sﬂaﬂbs
deemed fo be incorporated in ie deemed agreement of ihe Company with the SCSBs, io ifie exent applicable. The processing fees for
applications made by the LIP! Bidders may be releasad to the remitter banks (SCSB) only after such banks provide a written confirmafion on
wmp#amve with SEB! /CDR Master Circular.

Continuad or next page.
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Nuyama Wealth Management Limited
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Bandra Kurla Complox, Bandra Eas!

Whmbai 400 051 Maharashira, India

Telephone: +81 22 4100 4400 E-mail: kanohar ipo@nivars com

iFL Gap jices Limited FL Securities Limited)
Z24ih Floor, One Lodha F\W.SBHGDEH Bapat Marg, Lower Farel (West)

Telephone: 491 22 4646 4725 E+ it bekphisg ipo@fap com
Investor grievance e.mall: g b lcap

Website: wwmuapua\ com

Contact person: Gaurav Mitial Pawzn Kumar Jain

SEBI registration number: IN0D0) 10340

Ll
Website: www nuvama.com; Contact person: Par Vayz
SEBI registration numbar: INMOO013004

AVAILABILITY OF THE RHP: Investors are advisad to refer to the RHP and the 90N page 18 of the RHP | . eopy ol the

I STolTil l 3 fads, 2026 Z 7
continued from pre wious page.
ASBA* ‘ Simple, Safe, Smart ‘= ) It p 230,000, it COFe & HTfe.
way of Application!!! U hattheir with Aadhaar and are CBOT natification y13, ythi T June 25, 2021 read with press
2021, 3nd CBOT circularno. 2022 28, 2023, i
“Applicasions Supgor {(ASBA') s i ¢ Y y —
hansrwaynlappwg\an'(m by simply blecking the (una s st : i
nthe bank acoount The 8 G Form ai O3pectus can i cai b oblained from the istof Banks that s
For furher defall: Recogniserp pi=yes Aintmic=-3, espect o i tathve, For thelistof UPY lie 61U, b
Mandatory in public issues. i iy S feal f (SEB jeted. Amn ik Li forthe Of
No cheque will be accepted. 1 ForO
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.
In in e Price Band, the Bid| Offer Price Band, records. Any delay solerisk.
T ing iy anking s orsimi our Company may, | the BRLM, orreasons i " it i
riing exend i Ptiodfor ng iy, subject ot Bid O 10 Working Days. 1 June 25,2021, Septamber 17,2021 and March 28
Periad, Fapplicatle, 4 920NHE  Contents of the our Company as regards ils objects: For inf the main abjects. y, pleasa see "History and cm:m
s so sppiiati: P page 284 of the RHP: ] par relaon’s he O
The Offer is helng made in tems of Rue sazxm a' fne Securties Contracts (Requilon) Rus, 1657, o amened e SORR, ead wit Reuiaon 31 of e SEB1 1GDR i
Reguiatans, The Offer s being guiation 6(1) of the SEB) ot more than S0°% ofhe Offer | :
"QIBs’) {the “QIB Partion’), may e
ompan, wllh the BRLM: it P pany RHP, ompany is T
(il . ofwhich 4 b it it Equly h. Theissued. pEQ capitaf o aur Company is 148,860,000 sivided il 74,540,000 Equity Shares efface vahie
Mutual Funde: and (il 6.67% of the Anchor Investor Portion shail be resenved fof Life Insurance Companies and Pension Fund of£2each 526 “Capi ofthe RHP,
Wulal Funds, Lie Insurance G . asapplicable, tor y theLife Names ofthe inilil signatorie to the Memorandum of Assaciation of the Company and the Number of Equity Shares Subscrived by thems The wial sgralories fo e
andPension qory Funds the SEBI I th i follows: Vrvek Singhal, Virat Singhal s Family Trust.
Investar Porton, o) (the "NetQIB Portion), Futner 5%  For i Company o ol theRHR,
of Offer Price, and the remainder | isting: quity 10 be offered through i i are proposed Exchange: “in-principle’ appvma\s
of the Het U Parton {03l 0, ncudng Mt P suh)admvahﬂﬁmshumgmmwa:mm@buvslhnof‘arpnm from tna stingofthe Exuiy lune 4, 2026, Olfer, tha D £ Acopy
Further, ot lass than 15% of the Offer N fanal Investors (‘N Porton 2013, For detale
pralie 03100 o ing materal wmac-s and Gocuments avaiatie fcrmspewoﬂ fram the date of the Red Heming:Prospectus unti the Bidd Gffer Closing Dats, ses “Material Contracts and
ore i Epiidia N
Bieders i he Olhar sub-categony of he Non-insttutiunal Partion i Bceordance with e SEBI \CDRRegu,al»d/\s.snb}s:xmmaEm bemgmoemeuaw.hmmaomnm Pl 0
Furher, notless than 35% ofthe Offrshallbe avallable foalacation ) Disclaimer SEBT @ the offer
B il off 9
o8 y
RSBV I Dis Itistobs g
e Bid Armount il b bocked by the Sef Certied Syndicete Banks. ' SCSBY) o gursuant 1o ho UP| Mechanie, as the case may be. Anchr Invastors ars ot pamied to does it certfy speclus. The iwestors
pariipate in tals, so0 thefustextof
BiddarsiApplicants should onsure that DP 1D, PAN and the Cllent 1D and UP1ID {fr UPI Bdders bidding through UPI Mechanism) are correctly filed In tho Bid cum  Disclaimar
Application Form. The OP ID, , PAN, ¥ the Offer Document.
g database, otherws; afertopage 431 ofthe RHP for e dlausa ofNSE
the Bid: i note thaton , OP 1D, f any funds in the Offer
UPBidd pplicati toh he Depesitories  osing thi Offer.For , Bidders must
,any f the dapasi rely o heir af pany Ofer Inciuding The En 7 Offer v ot bogn ocommonded o ppro vy b SEBl, or
Details may be used, amang sther things, for giving Aliotment Advice or unblocking of ASBA Account or for other comespondencels) related 1o the Offer. i e “Risk Factors 180
BlddorsiAppicants a aisa 1o updsta any chares o thlrDomogwaphi Datas s avallable i the rocods o the Dapostoy Priipan o ansire ccinacy o paRP
I - 'BOOK RUNNING LEAD MANAGERS = REGISTRAR O THE OFFER i COMPANY SECRETARY AND COMPLIANCE OFFICER ]
jeha
(%) nFL cAPITAL MUEG it KANOHAR ELECTRICALS LIMITED
~”’nuvama % () MUFG it

Telgy : + 91 70868 01010, E-mail: compliant iroharganm

NUFG Intime india Private Liited (Formerty Link ntim India Private Limited) Jchen TSR R compln e )

C-101, Emussy 247, L .5, Marg Vol (Wes

Nambai 400 023 hiatarashira, Inda

Telephone: +91 61011 4040

E-mall enonardlecticat poin mpms mfg com
ipain mpms mufg.com

Shantl

Bidders may cantact the Company Sacietary and Compliance Offcer.
BRLMs or the Regssirar 10 the Offer in case of any pre-Offer or post-Offer

recelpt o eers of Atment,non-<reci o Aloted Ecity Shares inthe
| non-recalpt of e nof-race
affonds by elscironic mode, et

: fg.com; €
SEBI registration number: NRI00004056

BRLMS, Nuvama imited al wiw nuvama com
16 VFL Capial Servces Limited Ry o 50 HFE Seainies Lime o w capacom nd ot the website of the Company. Kanohar Ekcircals Limied ot

: ICIC Secuties Limited, D8 Capital M mers&secum\esua IIFL Capital Services Llrmeu
Jhavsn Securmea‘JM Fmanmalsew\bes LIA'I Jﬂhenpuim Flsta\ Services Pui Lid; Keynote Capitals Limited; KIMC Capital M

Imited; &Finance; Motial O imited; L.
L\IIEdhﬂ?ﬂ Limited: Pravin Ratilal Share & Limited: Id: RR Equity Private Limited; SBIC:
SMC s Linni 1

Limited Plahhudas
Securities Limiled; imied:

AVAILABILITVOFTHEAHIHUU:L. it ompany, the BRL to th

Avmmiuwuﬂlncwmh Fo
Limited. Telephone: + 9170559 01010/ +81 121-3500801-05; BRLMs: Nuvama Wealth Management Liméied, Telephone: +91224009 4400 and lIFLC:

Lid

(formerdy known &S IFL Securiies Limited), Tefephone: +31 22 4846

Brokers, 50585, Designated RTAL Deslgnated COP Locations far

Exchanges and SEBI,
SUB-SYNDICATE MEMBERS: Ainondz Globial Securtes Limited; Spaisa Capital Limited; Anand Rathi Share & Slock Srokers Limited; ANS Put Linted, Asi C. Mebta
Investment Intammediates Limited Axis Capdal Limited; Centrum Broking Limstad: DB (Intemational) Stock Brokers Lid; Equiras Securities Pwt Lid, Eureka Stock & Share

W mpms mfg.com, Fspe\:l.]v!\}‘ LECTION BANK GIG1 BanikLimited. PUBLICOFFERACCOUNT BANK: Axi Sark Limited
Corperate Office of our Company, Kanohar Electricals - SPONSOR BANKS: Axls Bank Limited and ICICI Bank Limited,
UPY;
imited, Tel. +81 Registered inthe RHP.
i Offer.
Stack Exchanges al wwibseindia.com and wuw nseinda.com and at al the Designated Branches of SC3BS, the s of which is availsble on the websites of the Stock e Kmomgfgglﬂlj e
sq-

Place: Meenut, Litar Pradesh

Nehs
Date: Septarmber 2, 2026 Gompany Seurelary and Compliance Gffcer

ECTRICALS LIMITED is proposeng.

gowin aswektasan Ms ie. Nuyame
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